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RESUMO SEMANAL

Nos EUA, o Fed se relne para decidir juros e o consenso €
pela manutencdo da taxa atual. Contudo, ainda ndo se
descarta um Ultimo aperto antes do fim do ano, em razéo da
escalada no preco do petrdleo e seus possiveis impactos
inflacionérios. Com a inflacdo bem acima da meta de 2%, o
Fed prefere manter a estratégia de uma “pausa hawkish”,
além de deixar aberta a porta para novos aumentos. As
previsGes jogaram para maio do ano que vem o inicio do ciclo
de cortes.

Na Inglaterra, na quinta-feira, o0 BoE tem encontro para tomar
decisdo sobre os juros e 0 mercado aposta que teremos a
Ultima subida, dando um aperto de 25 bps. Com isso, a taxa
atingira 5,5%, o maior nivel desde 2007. A semana ainda traz
0 PMI composto de setembro da zona do euro, Reino Unido e
Alemanha (sexta-feira) e o CPI de agosto da zona do euro
(terca-feira) e do Reino Unido (quarta-feira).

Na China, o PBoC também decide sobre os juros de 1 e 5
anos. Na semana passada, a entidade reduziu o nivel do
depdsito compulsério, em mais uma medida de estimulo a
economia.

No Japao, na quinta-feira, teremos o encontro do BoJ.
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Semana concentra reunides dos BCs

Period Date  Expected
Eurozone CPI YoY Aug F 19/09/23 5.3%
US Housing Starts Aug 19/09/23 1439.5k
UK CPI YoY Aug 20/09/23 7.0%
US FOMC Rate Decision (Upper Bound) Sep 20 20/09/23 5.5%
US MBA Mortgage Applications WoW Sep 15 20/09/23 Not Avail.
Eurozone Consumer Confidence MoM SepP  21/09/23 -16.4%
SNB Policy Rate Sep 21 21/09/23 2.0%
UK Bank of England Rate Sep 21 21/09/23 5.5%
US Current Account Balance 2Q 21/09/23 -221.0B
US Existing Home Sales Aug 21/09/23 4.1M
US Initial Jobless Claims Sep 16 21/09/23  225.0k
US Leading Index Aug 21/09/23 -0.5%
US Philadelphia Fed Business Outlook Sep 21/09/23 -0.9
Eurozone HCOB Global Manufacturing PMI  Sep P 22/09/23 44.0
JN Jibun Manufacturing PMI Sep P 21/09/23 Not Avail.

JN Nationw ide CPI YoY Aug
US S&P Global Manufacturing PMI Sep P

21/09/23 3.0%
22/09/23 48.2

Desempenho das acoes dos clubes de futebol

No Brasil, o Ibovespa encerrou a semana com

= 1300% +2,98%, aos 118.757 pontos.

© 1200%

% 1100% Lira afirmou que, com a entrada do centrdo no

-&3 ) governo, confia na aprovagdo da reforma
1000% tributaria em outubro, assim que a PEC voltar
900% do Senado. Também disse crer na aprovagao
800% do PL das offshores.
700% Na quarta-feira, o Copom deve promover
600% novo corte de 50 bps. O mercado acredita que
500% 0 ritmo serd mantido nesse patamar, mas
400% alguns analistas comegam a especular que

haja acelerac@o para 75 bps, em razdo das

300% sucessivas surpresas positivas no IPCA. Por
200% outro lado, o risco fiscal e o efeito de uma alta
100% nos combustiveis pesam contra.
0% Entre os indicadores, temos o IBC-Br de julho
-100% (terca-feira). O Focus revisou para baixo o

IPCA de 2023, de 4,93% para 4,86%, e de
2024, de 3,89% para 3,86%.
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20
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14
12
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5.0%
4.3% -05% -1.3%

4.7%
3.7% -0.4% -1.5%

4,418

34,618

20,622
51,352 -2.2% 6%
2,984 -0.2% 18%
871 -0.2% 6%
11,722
18,142 -0.7%  34%

0.9383
0.8969
0.8075
147.85
1.5548 -0.9%

YTD Performances

CREDITO PRIVADO

4.1%

Yield 1w  YTD

0.0% 1.6%

0.0% 1.2%

10.4% - -
9.6% - -

Last IW  YTD

0.0% 16%

4,450 -0.2% 16%
0.1% 4%

13,708 -0.4% 31%
2.7% 6%

0.4% 2%

Last IW  YTD

0.4% 0.4%
0.4% -3.0%
0.7% -2.4%
0.0% 12.8%
5.9%

us

25
2.1
3.7
3.8
126.4
-5.4%
AA+
5.50%
5.1%
4.3%

ACOES

14.0%

Investment
Grade

High Yield

Convertible

Consumo Disc.

Bens de Cons.
Energia
Financeiro
Salde
Industriais
Tl
Materiais
Telecom
Utilities
1 USD vs BRL
1 USD vs MXN
1 USD vs NOK
1 USD vs RUB
1 USD vs SEK
CA
1.5
0.4
2.4
54
89.7
-3.2%
AAA
5.00%
4.7%
3.8%

1-5Y*
5-10Y*
10+Y*

1-5Y*
5-10Y*
10+Y*

Global *

PIE

29
20
12
14
19
21
28
18
20
17

Yield

5.8%
5.8%
5.9%

8.7%
8.4%
8.0%

1.6%

Last

557
201
358
187
424
405
653
366

74
190

Last

4.86
17.08
10.78
96.71
11.19

UsD
4.1%
1w YTD

-0.1% 2.2%
-0.3% 1.8%
-0.7% 0.5%
0.2% 6.9%
0.2% 7.1%
0.0% 6.0%
0.1% 6.8%

*in $ terms

1w YTD
1.6% 34%
0.4% -2%
0.1% 4%
1.4% 2%
0.0% -3%
-0.5% 8%
-2.3% 35%
-0.2% 4%
0.4% 43%
2.6% -9%
1w YTD
-2.4%  -7.9%
-2.9% -12.4%
0.9% 10.0%
-1.3% 30.2%
0.6% 7.3%
MX

3.6

0.8

4.6

3.1

54.3

-3.8%

BBB+

11.25%
10.4%

9.6%
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MSCI EUROPE 13
STOXX 600 13
STOXX 50 12
CAC40 13
DAX 11
FTSE 100 11
IBEX 35 10
MB 8
PSI 20 11
SMI 15

1 EUR vs
1 EUR vs
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YTD Performances

CREDITO PR\VADO

Yield

3.2%
2.7%

3.2%
2.7%

1.3%
1.0%

5.0%
4.4%

Last

155
462
4,295
7,379
15,894
7,711
9,550
28,895
6,204
11,198

Last

1.0657
0.9569
0.8607
157.58
1.6563

Europe

4.0%
1w  YTD
-0.2% 1.0%
-0.6% 2.1%
-0.2% 0.6%
-0.5% 1.1%
-0.2% 0.5%
-0.2% 4.7%
0.2% 0.5%
0.5% -1.8%
1w  YTD
1.6% 9%
1.6% 9%
1.4% 13%
1.9% 14%
0.9% 14%
3.1% 3%
2.0% 16%
2.3% 22%
1.2% 8%
2.3% 4%
1w  YTD
-0.4% -0.4%
0.1% -3.3%
0.3% -2.8%
-0.4% 12.2%
-1.3% 5.4%
GE FR
-0.6 1.0
0.0 0.5
6.1 4.9
Sutf 7.4
63.9 123.0
-2.6% -4.7%
AAA AA
3.3% 3.5%
2.7% 3.3%

Investment
Grade

High Yield

Convertible

Consumo Disc.
Bens de Cons.

Energia
Financeiro
Saude
Industrial
Tl
Materiais
Telecom
Utilities

EUR vs
EUR vs
EUR vs
EUR vs
EUR vs

PR R R e

0.4
-0.4
B2
7.6
131.8
-8.0%
BBB

3.9%
4.5%

ACOES EUR
11.3% 3.6%
Yield 1w  YTD
1-5Y* 42% 0.0% 2.5%
5-10Y* 42% 0.0% 3.0%
10+Y* 43% 0.0% 3.8%
1-5Y* 7.9% 05% 6.8%
5-10Y* - - -
10+Y* - - -
Global * 0.0% 0.0% 5.3%
*in €terms
PIE Last 1W YTD
13 211 22%  14%
18 282  0.4% 2%
8 167 2.6% 9%
8 68 3.8% 10%
19 270 1.3%  10%
18 323 0.7% 12%
21 157 -3.0% 14%
14 312 3.0% 0%
14 50 2.7% 9%
12 136 1.8% 6%
Last 1W YTD
BRL 519 -2.8% -8.4%
MXN 18.20 -3.3% -12.8%
NOK 1150 0.6% 9.5%
RUB 103.18 -1.5% 30.2%
SEK 11.92 02% 6.8%
ES PT UK CH
1.8 2.3 0.4 0.5
0.4 0.0 0.2 0.0
2.6 3.7 6.8 1.6
11.9 6.1 4.3 2.0
141.2 125.7 195.4 20.9
-4.8% -0.4% -0.1% -0.1%
A- BBB AA AAA
5.25% 1.25%
3.6% 3.2% 5.0% 1.3%
3.8% 3.4% 4.4% 1.1%
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China 2Y
10Y
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PIE

MSCI ASIA PACIFIC 15

NIKKEl 225 22

HANG SENG 9

CSI 300 12

SENSEX 22

KOSPI 15

S&P/ASX 200 16

1 USD vs AUD

1 USD vs HKD

1 USD vs JPY

1 USD vs NzZD

1 USD vs SGD

PIB (% mudanca Y/Y)

PIB (% mudanca Tri/Tri)
Inflagado (Y/Y)

Taxa de Desemprego (%)
Divida (em % do PIB)
Saldo do Orgam.
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Yield

2.2%
2.7%

0.0%
0.7%

7.1%
7.2%

3.9%
4.1%

Last

164
33,533
18,183

3,709
67,839
2,601
7,279

Last

1.5548
7.8271
147.85

1.70
1.3636

CN

6.3
0.8
0.1
4.0
47.0
-4.7%
A+
1.50%
2.2%
2.7%

Asia

YTD Performances

INDIA
11.5%
1W  YTD
0.1% 2.6%
-01% 0.0%
-0.4% -0.3%
0.0% 1.3%
-0.1% 2.4%
1W  YTD
1.8% 5%
2.8%  29%
01%  -8%
0.8%  -4%
1.9% 12%
21% 16%
17% 3%
1w YTD
-0.9% 5.9%
-0.2% 0.3%
0.0% 12.8%
02% 7.7%
-0.2% 1.8%
P IN
1.6 7.8
1.2 .
3.3 -05
2.7 8.5
216.3 46.5
-6.7% -6.8%
A+ BBB-
0.10%  6.50%
0.0% .
0.7% 7.2%

COREIA DO SUL

16.3%

Consumo Disc.
Bens de Cons.
Energia
Financeiro
Salde
Industrial
T
Materiais
Telecom
Utility
1 USD vs CNY
1 USD vs DR
1 USD vs INR
1 USD vs KRW
1 USD vs MYR
AU Nz
2.1 2.2
0.4 -0.1
6.0 6.0
3.7 3.6
69.4 46.3
-3.2% -4.9%
AAA AA
4.10% 5.50%
3.9% 5.5%
4.2% 5.0%

ASIA-PACIFICO

5.3%
PIE Last 1W YTD
15 185 2.2% 9%
25 214 0.7%  -4%
11 461 0.9% 9%
9 177 25% 1%
25 311 2.0% -6%
15 193 12% 11%
25 449 2.4%  17%
15 295 2.7% 4%
21 9% 1.1% 1%
11 93 15% -9%
Last 1W YTD
7.28 -0.9% 5.5%
15353 0.2% -1.4%
83.18 0.3% 0.5%
1326 -0.5% 4.8%
468 0.1% 6.3%
SK HK S
0.9 15 0.5
0.6 -1.3 0.3
3.4 1.9 4.1
2.4 2.8 3.4
46.4 0.1 153.4
0.2% -5.6% -1.6%
AA AA+ AAA
3.9% 4.2% 3.6%
4.0% - 3.3%



Mercados Emergentes & Outros

YTD Performances

BRASIL RUSSIA ISRAEL LESTE EUROPEU AMERICA LATINA
8.2% 6.0% 2.7% 15.0% 12.3%
Last 1W YTD Last 1W YTD
Israel 2Y 45% 0.1% 1.6% Chile 2Y 6.3% 0.1% 2.8%
Renda 10vY 39% 05% -1.7% 10vY 59% -0.2% -3.9%
Fixa
Russia 2Y 12.1% 0.2% -3.5%

1oy 11.6% 0.8% -8.9%

South Africa 2Y 0.0% 0.0% 0.0%
10y 12.1% -0.4% 4.4%

Brazil 2Y 10.2% 0.5% -
10Y 11.3% 0.3% 4.9%

PIE Last IW YTD PIE Last W  YTD
EM Global 14 985 1.1% 3% Consumo Disc. 16 525 0.1% -2%
Acdes EM Latam 9 2,391 39% 12% Bens de Cons. 23 414 0.0% -1%
EM Leste Europeu 7 36 1.0% 15% Energia 8 445 0.8% 14%
Africa do Sul 12 1,479 -04% 1% Financeiro 8 305 12% 2%
TEL AVIV 25 8 1,845 1.0% 3% Saude 34 659 22% -7%
Russian RTS 1,029 1.7% 6% Industrial 14 161 0.6% 0%
FTSE/JSE Africa 11 69,029 1.5% 3% T 25 773 2.8% 17%
Ibovespa 9 118,758 3.0% 8% Materiais 14 367 16% -3%
Telecom 19 142 0.2% 1%
Utility 13 190 1.7% -11%
Last 1IW YTD Last 1W  YTD
1 USD vs ARS 349.99 0.0% 97.6% 1 USD vs ZAR 19.01 -0.6% 11.6%
Moedas 1 USD vs BRL 4.8647 -2.4% -7.9%
1 USD vs CLP 884.65 -1.3% 3.9%
1 USD vs ILS 3.82 -0.9% 8.6%
1 USD vs RUB 96.71 -1.3% 30.2%
L RU SA BZ AR CL
PIB (% mudanga Y/Y) 38 4.9 1.6 34 96.7 24
Dados PIB (% mudanca Tri/Tri) 8.5 8.6 35 0.9 13.4 -
Econdémicos Inflagao (Y/Y) 4.1 5.2 4.7 4.6 70.7 5%
Taxa de Desemprego (%) 5.4 3.0 32.6 8.2 6.9 8.8
Divida (em% do PIB) 60.9 23.1 53.0 100.6 57.6 23.6
Saldo do Orcam. -0.6% -5.4% -7.0%
Rating AA- BBB- BB BB- B A
Taxa do Banco Central 4.75% 13.00% 8.25% 13.25% 112.63% 9.50%
Taxa Gov 2A 4.6%  10.5% - 10.2% 117.1% 6.3%
Taxa Gov de 10A 3.9% 10.8% 9.9% 11.3% 112.9% 5.9%
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Commodities & Outros

YTD Performances
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PETROLEO

15.2%

Commodities Globais
Metais Preciosos
Energia

Metais Industriais

Ouro ($/0z.)
Prata ($/0z.)
Platina ($/t 0z.)
Paladio ($/t 0z.)

Ferro ($/T.)

Aluminio ($/mt)

Cobre ($/Ib.)

Minério de Ferro ($/mt)
Niquel ($/mt)

US Volatilidade
EU Volatilidade
Ind. Mov. Bonds

S&P Global Madeira e Sil.

Ind. Baltic Dry

Weekly Insight

BENS INDUSTRIAIS

-10.6%

ENERGIA

-3.6%

Last IW  YTD

243 1.4% -1% Agricultura
484  0.4% 3% Gréos

87 23% -4% Pecuéria
322 14% -11%

Last IW  YTD

1,924 0.3% 5%
23 05% -4%
930 3.7% -13%
1,251 4.3% -30%

WTI Bruto ($/bbl.)
BRENT Bruto ($/bbl.)
Gas Natural ($/MMBtu)

Last W YTD

704 -2.2% -14% Milho ($/bu.)
2,148 0.1% -12% Trigo ($/bu.)
380 2.3% 0% Soja ($/bu.)

873 50% 51%
19,924 -0.6% -34%

Last 1W  YTD

14 -0.4% -36%
15 -9.0% -29%
97 1% -21%
2,921 4% 5%
1,381 16.4% -9%

DJ Fundos Imob.
Ind. Dolar
Ind. Moedas EM

AGRICULTURA

0.7%

Last IW  YTD
151 0.9% 1%
96 -0.6% -9%
57 22% 11%

Last IW  YTD

91 3.7% 16%
94 3.6% 14%
3 15% -37%

Last W YTD

476 -1.6% -22%
604 1.4% -26%
1,340 -1.7% -5%

Last 1W  YTD

2,248 0.8% 1%
1,254 0% 1%
48 1.0% -5%



Presenca Geografica

O CBH esta presente em Genebra, Zurique, Londres, Luxemburgo, Israel, Hong Kong, Bahamas e Brasil. Devido a
sua presenca internacional, esta sob a supervisdo consolidada da FINMA na Suica e suas empresas afiliadas séo
supervisionadas pelo CSSF no Luxemburgo, a FCA no Reino Unido, o Banco Central das Bahamas, o SFC em Hong
Kong e a CVM no Brasil.
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Disclaimer

This publication is for information purposes only and does not
constitute any offer, inducement, and recommendation by CBH
Compagnie Bancaire Helvétique SA (hereinafter “CBH”) or any other
members of its Group. Particularly, this publication does not
constitute a prospectus nor is it construed as an investment advice or
investment proposal. This publication does not create a banking
relationship between you and CBH either. For investment advice, you
should consult an investment advisor.

This publication is general information based on proprietary
knowledge, information provided by third parties, and publicly
accessible sources. It is not solely the result of independent financial
research, therefore the legal requirements regarding the independence
of financial research do not apply. The information and opinions
expressed in this publication were published by CBH as of the date of
writing and are subject to change without notice. In particular, any
prices indicated are current as of the date of this publication are also
subject to modification without notice.

Investments in the asset classes mentioned in this publication may
not be suitable for all recipients and may not be available in all
countries. This publication is not directed to, or intended for
distribution to or use by any person or entity who is a citizen or
resident of, or located in, any locality, state, country or other
jurisdiction where such distribution, publication, availability or use
would be contrary to law or regulation. This publication has been
prepared without taking account of the objectives, financial situation
or needs of any particular investor. Before entering into any
transaction, investors should consider the suitability of the transaction
to individual circumstances and objectives.

Please note that the value of investments and the income from them
may fall as well as rise and is not guaranteed, therefore they may not
get back the original amount invested; the value of an investment may
fall suddenly and substantially; past performance is not a guide to
future performance; and levels and basis of, and reliefs from, taxation
may change from time to time. Changes in foreign exchange rates
may have an adverse effect on the price, value or income of an
investment.

Professional advice, including tax advice, should be sought if
investors are in doubt. The value of investments and the income from
them may fall as well as rise and is not guaranteed, therefore investors
may not get back the original amount invested; the value of an
investment may fall suddenly and substantially; past performance is
not a guarantee of future performance and is not indicative of any
specific investment; and levels and basis of, and reliefs from, taxation
may change from time to time. Changes in foreign exchange rates
may have an adverse effect on the price, value or income of an
investment.

No representation is made with respect to the accuracy and
completeness of this publication. Possible errors or incompleteness of
the information contained in this publication do not constitute
grounds for liability. Neither CBH nor any other members of its Group
are liable for the information contained in this publication.

This publication may only be distributed in countries where its
distribution is legally permitted by CBH’s local entities. This
publication is not directed to any person in any jurisdiction where (by
reason of that person’s nationality, residence or otherwise) such
publications are prohibited.

This publication is protected by intellectual property rights. Its
reproduction, distribution or publication by any person for any
purpose without CBH’s express prior written authorization is
prohibited. All rights reserved.
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Important Distribution Information

Switzerland - This publication is distributed by CBH Compagnie
Bancaire Helvétique SA, an authorized and regulated entity by the
Swiss Financial Market Supervisory Authority FINMA in Switzerland.

Bahamas - This publication is distributed to clients of CBH Bahamas
Ltd. and is not intended for distribution to persons designated as a
Bahamian citizen or resident for the purposes of the Bahamas
Exchange Control Regulations and rules. Thus, it is only intended for
persons who are designated or who are deemed non-residents.

Hong-Kong - This publication is published by CBH Compagnie
Bancaire Helvétique SA, and is distributed by CBH Asia Limited on its
own behalf to its clients. CBH Asia Limited is a company licensed with
the Hong Kong Securities and Futures Commission (SFC), and
registered with the Mandatory Provident Fund Schemes Authority
(MPFA) and the Hong Kong Confederation of Insurance Brokers (CIB).

UK - This publication is distributed to clients of and by CBH Wealth
UK Limited, authorized and regulated in the United Kingdom by the
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